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LETTER OF BUDGET TRANSMITTAL

Date: January 28, 2022

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2022 budget and budget message for Aurora Crossroads
Metropolitan District No. 2 in Arapahoe County, Colorado, submitted pursuant to
Section 29-1-113, C.R.S. This budget was adopted on October 28, 2021. If there
are any questions on the budget, please contact:

Lisa Johnson, District Manager
CliftonLarsonAllen LLP
8390 E. Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Telephone number: 303-779-5710
Lisa.Johnson@claconnect.com

I, Lisa Johnson, District Manager of the Aurora Crossroads Metropolitan District
No. 2 hereby certify that the attached is a true and correct copy of the 2022 budget.

DocuSigned by:

By: Lisa. Jolunson

846E8476E93A48A—

Lisa Johnson, District Manager
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Resolution No. 2021-10-04

RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2022)

The Board of Directors of Aurora Crossroads Metropolitan District No. 2 (the “Board”),
City of Aurora, Colorado (the “District”) held a special meeting held at 4100 East Mississippi
Avenue, Suite 500, Glendale, Colorado and via teleconference on October 28, 2021, at the hour of

8:00 A.M.

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank.]
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NOTICE AS TO PROPOSED 2022 BUDGET
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NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON THE PROPOSED 2022 BUDGETS

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the Aurora
Crossroads Metropolitan District Nos. 1-3 (the “Districts’), will hold a meeting at 4100 E. Mississippi
Avenue, Suite 500, Glendale, CO 80246, with the public attending via teleconferencing on Thursday,
October 28, 2021 at 8:00 A.M., for the purpose of conducting such business as may come before the
Boards including a public hearing on the 2021 amended budgets (the “Amended Budgets™) and 2022
proposed budgets (the “Proposed Budgets”). This meeting can be joined using the following
teleconference information: Dial 303-858-1802, and entering PIN#: 1102

NOTICE IS FURTHER GIVEN that Amended Budgets and Proposed Budgets have been
submitted to the Districts. Copies of the Amended Budgets and the Proposed Budgets are on file in the
office of the Districts’ Accountant, Simmons & Wheeler, PC, 304 Inverness Way South, Suite 490,
Englewood, Colorado, where the same are open for public inspection.

Any interested elector of the Districts may file any objections to the Amended Budgets and
Proposed Budgets at any time prior to final adoption of the Amended Budgets and Proposed Budgets
by the Boards. This meeting is open to the public and the agenda for any meeting may be obtained by
calling (303) 858-1800.

BY ORDER OF THE BOARDS OF DIRECTORS:
AURORA CROSSROADS METROPOLITAN
DISTRICT NOS. 1-3

/s/ WHITE BEAR ANKELE TANAKA &

WALDRON
Attorneys at Law

Published in: The Sentinel
Published on: October 14, 2021
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2022 AND
ENDING ON THE LAST DAY OF DECEMBER 2022.

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on October 28, 2021, interested electors were given the opportunity to file or present any

objections to said proposed budget at any time prior to final adoption of the budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2022. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2022 budget year, there is hereby levied a tax
of 10.000 mills upon each dollar of the total valuation of assessment of all taxable property within

the District.

Section 3. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2022 budget year, there is hereby levied a tax of

1141.0015:1157978 3
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50.000 mills upon each dollar of the total valuation of assessment of all taxable property within

the District.

Section 4. Levy for Contractual Obligation Expenses. For the purposes of meeting all

contractual obligations of the District during the 2022 budget year, there is hereby levied a tax of
1.000 mills upon each dollar of the total valuation of assessment of all taxable property within the

District.

Section 5. Levy for Capital Project Expenses. For the purposes of meeting all capital

project obligations of the District during the 2022 budget year, there is hereby levied a tax of 0.000
mills upon each dollar of the total valuation of assessment of all taxable property within the

District.

Section 6. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of
Arapahoe County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.

Section 7. Appropriations. The amounts set forth as expenditures in the budget

attached hereto are hereby appropriated.

Section 8. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 9. Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.

[Remainder of page intentionally left blank.]
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ADOPTED THIS 28TH DAY OF OCTOBER, 2021.

AURORA CROSSROADS METROPOLITAN DISTRICT
NO. 2

DocuSigned by:
ki, Smitl

SGIOES e

Officer of the District

ATTEST:

[ i St

APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

DocuSigned by:
Venifer Gruber Tanada

BEEEDSEE 83—

General Counsel to the District

STATE OF COLORADO
COUNTY OF ARAPAHOE
AURORA CROSSROADS METROPOLITAN DISTRICT NO. 2

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
on October 28, 2021, at 4100 East Mississippi Avenue, Suite 500, Glendale, Colorado and via
teleconference as recorded in the official record of the proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 28" day of October,
2021.

DocuSigned by:

Patrick: Sdlumits

AT aoDE2Tee4 -

1141.0015:1157978 5



DocuSign Envelope ID: 26AAD4D0-2807-43FA-84A4-1A547DECB9AB

EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes ARI
Specific ownership taxes ARI
Interestincome

Total revenues
Total funds available

Expenditures:
Transfer to District No. 1
Treasurer fees
Treasurer fees ARI
Aurora regional improvements
Contingency
Emergency reserve (3%)

Total expenditures
Ending fund balance
Assessed valuation
Mill Levy - operations

Mill Levy - ARA
Mill Levy - Total General Fund
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Aurora Crossroads Metropolitan District No. 2
Adopted Budget
General Fund
For the Year ended December 31, 2022

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 1/31/2021 2021 2022
$ - 8 - 8 - 8 59 1,000
- 186,888 169,897 186,888 423,634
- 14,950 6,858 14,950 33,891
- - 16,990 18,689 42,363
- - 686 1,495 3,389
- - 59 96 100
- 201,838 194,490 222,118 503,377
- 201,838 194,490 222,177 504,377
- 179,441 174,207 200,000 200,000
- 2,803 2,548 2,803 6,355
- - 255 280 635
- 18,094 17,421 18,094 46,387
- - - - 249,100
- 1,500 - - 1,900
- 201,838 194,431 221,177 504,377
$ - 8 - $ 59 § 1,000 -
$ 16,989,749 42,363,411
10.000 10.000
1.000 1.000
11.000 11.000
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Aurora Crossroads Metropolitan District No. 2
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2022

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 1/31/2021 2021 2022
Beginning fund balance $ - $ 18,150,364 $37,816,391 $ 36,964,036 $ 35,510,061
Revenues:
Developer advances - 8,150,364 - - -
Interestincome 18,004 10,839 15,000 15,000
Bond proceeds 45,000,000 - - - -
Bond premium 384,712 - - - -
Total revenues 45,402,716 8,150,364 10,839 15,000 15,000
Total funds available 45,402,716 26,300,728 37,827,230 36,979,036 35,525,061
Expenditures:
Capital expenditures - 8,150,364 - -
Developer Reimbursement - 8,150,364 - -
Underwriter Discount Expense 1,080,750 - - - -
Cost of Issuance 381,067 - (31,025) (31,025) -
Transfer to District No. 1 351,977 10,000,000 894,219 1,500,000 1,500,000
Transfer to Debt Service 5,772,531 - - - -
Total expenditures 7,586,325 26,300,728 863,194 1,468,975 1,500,000

Ending fund balance $ 37,816,391 § - $36,964,036 § 35510,061 $ 34,025,061
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Aurora Crossroads Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2022

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 1/31/2021 2021 2022
Beginning fund balance $ - $ 5,462,625 $ 5472279 $ 5,671,658 $ 5,223,112
Revenues:
Property taxes - 849,487 849,487 849,487 2,118,171
Specific ownership taxes - 67,959 34,289 67,959 169,454
Transfers from Capital Projects 5,772,531 - - - -
Interestincome 2,654 - 1,470 - 2,000
Total revenues 5,775,185 917,446 885,246 917,446 2,289,625
Total funds available 5,775,185 6,380,071 6,357,525 6,589,104 1,512,737
Expenditures:
Bond interest expense - Series 2020A 302,906 1,346,250 673,125 1,346,250 1,346,250
Treasurer's fees - 12,742 12,742 12,742 31,773
Trustee / paying agent fees - 7,000 - 7,000 7,000
Total expenditures 302,906 1,365,992 685,867 1,365,992 1,385,023
Ending fund balance $ 5472279 $ 5,014,079 $ 5,671,658 $ 5,223,112 $ 6,127,714
Assessed valuation $ 16,989,749 $ 42,363,411
Mill Levy 50.000 50.000

Total Mill Levy 61.000 61.000
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4037 County Tax Entity Code DOLA LGID/SID 66004 /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Arapahoe County , Colorado.

On behalf of the Aurora Crossroads Metropolitan District No. 2 ,

(taxing entity)A

the Board of Directors

(governing body)B
of the Aurora Crossroads Metropolitan District No. 2

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 42,363,411
aSSGSSGd Valuation ij (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 42,363,411

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/13/2021 for budget/fiscal year 2022
(not later than Dec. 15) (mm/dd/yyyy) yyy)
. ________________________________________________________________________________________________________________________________________________|
PURPOSE (see end notes for definitions and examples) LE‘IY2 llE\lENUE2
1. General Operating Expenses” 10.000 mills $ 423,634
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.000 ‘mills $ 423,634
3. General Obligation Bonds and Interest’ 50.000 mills $ 2,118,171
4. Contractual Obligations® 1.000 mills  § 42,363
5. Capital Expenditures” mills §
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills §
o [ Sum of General Operating .
TOTAL . [ Subtotal and Lines 3 to 7 61-000 |mlllS $ 2,584,168
Contact person: Daytime
(print) PDiane K. Wheeler phone:  (303) 689-0833

Signed: (DU,OVV\Q ‘( (AA'\.UQI/L_ Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 7/08) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 7/08)

$26,925,000 Limited Tax General Obligation Bonds

2020A

September 10, 2020

5.000%

December 1, 2050

50.000

$2,118,171

$18,075,000 Subordinate Limited Tax General Obligation Bonds

2020B

September 10, 2020

7.750%

December 15, 2050

0.000

$0

Aurora Regional Improvements Authority No. 5 Establishment Agreement

Aurora Regional Improvements Authority No. 5 Establishment Agreement

November 10, 2008, as amended

N/A

N/A

1.000

$42,363

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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